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Brief comment August 2026

In August 8a+ Sicav Eiger performed -0,50% (class R), whilst the MSCI EMU
Selection index returned +0,25%. During the period, global markets
posted positive returns across all major regions. The geopolitical
landscape remains uncertain, with tensions in the Middle East and new
U.S. measures against Iran among the main risk factors. Rising oil prices
fueled inflationary pressures and pushed up bond yields. As for central
banks, the Fed kept rates at 3.75%, while statements from the FOMC and
the Jackson Hole symposium took on a more hawkish tone; markets also

raised their expectations for a rate hike by the ECB in September. In
Europe, the German market outperformed, in contrast to the French
market. At the sector level, the worst performers were real estate and
Food, Beverage & Tobacco, while the media and financial services sectors
outperformed. Positive contributions came from SAP and Saipem, while
the worst contributors for the month were Ahold and Kering.

8a+ Sicav Eiger returns

Fund’s Objectives

This Sub-fund aims to provide capital appreciation
over the long term by generating higher returns
than those provided by the MSCI EMU Selection
Net Return EUR Index. The Sub-fund invests in a
concentrated portfolio of stocks (typically 15-20)
issued by main European companies.
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Past returns 2018 2019 2020 2021 2022 2023 2024 2025
8a+ SICAV Eiger -16.8% 12,15% -11,57% 17,83% -16,49% 20,04% 7,59% 19,56%
Benchmark* -12.03% 28,32% -3,21% 23,34% -9,49% 16,69% 3,89% 18,18%
*EuroStoxx50 until 30/12/2022, then MSCI EMU Selection
Performance Statistiche a 3 anni
Eiger Benchmark* TEV 1,68%
YTD 17,88% 15,44% Informatio Ratio -3,97
1 Month -0,50% 0,25% Standard Deviation 13,26%
3 Month 1,96% 3,13% Stand Dev Benchmark 13,23%
6 Month 8,54% 6,64% Correlazione 0,99
1 Year 27,59% 26,31% Sharpe ratio 2,08
3 Year 57,85% 47,69%
Since inception 126,11% 222,25%
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Country allocation vs Benchmark Currency exposure holdings
Italy 25,04% TEV 1,68%
United States Informatio Ratio (1 anno) -3,97
Standard Deviation 13,26%
Switzerland Stand Dev EuroStoxx 50 TR 13,23%
Denmark Correlation 0,99
United Kingdom -0,46% Max VaR (1 year): 13,55
Spain -6,20% Avg VaR (1 year): 3,44
Actual VaR : 7,96
France -9,73%

Netherlands ' -11,89%
Germany -13,74%
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ICB Sectors vs Benchmark Capitalization

Weight
Industrial Goods and Services 5,27% Mega >20 Mid 57,59%
Utilities 4,709 Fore;gn Large 5-20 Mid 18,68%
Financial Services e Medium 1-5 Mid 12,25%
Telecommunications , Small <1 Mid 0,00%
Construction and Materials 1,2
Energy 0,67%|
Travel and Leisure -0,14% CASH
Retailers -0,15%
Automobiles and Parts -0,33% Sectors’ groups
Real Estate -0,40%
Personal Care, Drug and Grocery Stores -0,45%
Media 0,67%
Health Care -1,74% Weight
Food, Beverage and Tobacco -2,51% Asml Holding Nv 8,78%
Banks 2,59% Banca Monte dei Paschi di Sien 5,44%
Consumer Products and Services | -4,26% Poste Italiane Spa 4,48%
Chemicals | -4,39% Telecom ltalia SpA 4,21%
Technology -4,81% Schneider Electric SE 3,96%
Insurance-4{91%
-6,00%  -4,00%  -2,00% 0,00% 2,00% 4,00% 6,00% mSeriel  Serie2
. o ) ) ) ) L 8a+ Sicav S.A.
This document do not represent a form of solicitation of funds from the public nor investment advisory. The data refer to calculations based on historical data and .
past performance is no guarantee of future performance. 8a+ Sicav does not assume any liability in case of incorrectly reported or incomplete information. The = 49, avenue J.F. Kennedy, L-1855 Luxembourg
only document to be referred to when subscribing to the fund is the Offering Document. For a better understanding of the investment policy, investors should www.ottoapiusicav.eu
consult the last available fund’s financial statement and the Offering Document, available on the website www.ottoapiusicav.eu. info@ottoapiusicav.eu
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